STATUTES AT LARGE

County and the county treasurer of Aiken County under the seal of
said county treasurer. The coupons appertaining to said bonds need
not be authenticated otherwise than by the facsimile signature of the
county treasurer lithographed or engraved thereon.
SECTION 4: Sale.-The said bonds shall be sold by the County
Board of Aiken County at not less than par and accrued interest to
date of delivery at public sale, and at least ten days prior to said sale,
public notice announcing the intention to receive bids for the sale of
said bonds shall be published in a daily newspaper published in Aiken
County. The right shall be reserved to reject any and all bids and,
in the event that all bids at such sale are rejected, the County Board
of Aiken County shall have the right to sell said bonds at private
sale at a price in excess of the highest bid received in pursuance of
said call for bids, or in its discretion, to readvertise a call for bids.
SECTION 5: Use and application of proceeds.-The proceeds
from the sale or sales of said bonds shall be deposited with the county'
treasurer in three (3) separate and distinct funds from all other funds
of the county.
(1) Thirty-five thousand ($35,000.00) dollars of said proceeds
shall be used and expended solely for the purpose of constructing
and improving county roads and purchasing road machinery.
(2) Eighty thousand ($80,000.00) dollars of the said proceeds
shall be used solely for the purpose of partial liquidation of obligations
of Aiken County incurred in past years, as evidenced by a note of
Aiken 4County now in possession of the Farmers and Merchants
Bank of Aiken County for eighty thousand ($80,000.00) dollars, and
a note of Aiken County now in possession of the Bank of Greenwood
(Aiken Branch) for forty thousand ($40,000.00) dollars. The pur-
chasers of the bonds herein authorized to be sold shall in no wise be
responsible for the proper application of the proceeds from the sale
of said bonds.
(3) Twenty thousand ($20,000.00) dollars of said proceeds shall
be used and expended solely for the purpose of constructing and
equipping an addition to the Dibble Memorial Building of the Aiken
County Public Library.
(4) The General Assembly declares that the indebtedness of Aiken
County on the notes above recited are valid and binding obligations
of Aiken County, whose proceeds were expended for purposes per-
mitted by Section 6, Article X of the Constitution.
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